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Maitland, Coppell & Co.
BANKERS,
NEV' YORK.

Foreign Exchange

Telegraphic Transfers, and
Letters of Credit

on All Points n Mexico

Interest on Deposits

Margin ol Safety
In Investments

The wise Invi tm it nf riinir I not sliuplv
fi liurttnn lit nlrtv i (ir. " the other hand,
is It mclelv ft tn.iH'T i Ini'umc. It ts In
reality a riimlitl.nttnM nf th two.

While It Is Impossible ti pres-n- t any tHrd
rule. It ! K"rirrll la'd dovv i li' ripen as
an axiom that when n tunul lMir rrpresrnt
from one-hal- f to one third tin-- true value nf
ft property morleneed. thm the margin nf
security 1 ample

If. moreover. tli Ireimir applicable to
Interest charges on ft Ktvru tu.nl Issue I

from two to three times the annual require
ment, then the margin nf earning 1a ample

If, In addition, the ho.ds yield approx-
imately per cent, aid have reasonably
broad market, ihc.i they cumblnc.

1. Safety s to principal
2. Convertibility Into cah.
S. Opportunity for proni

Writ, for ttond Circular No. t 2.
"Investment Securities."

Spencer Trask & Co.
43 Exchange Place, New York

Alhanv, tlntnn. ( hit.1 an.

WANTED
OO Appalili hlitll Culver In. Com.
BO American Chicle Com.

SOO far l.lchtlni: A- Power
00 Central Cnluratlo l'nrr loin.

SOOr.ntr.il I olur.iilu I'micr Pfd.
100 litiluth IV.Isnn Pfd.
100 Northern M.ihn A 'tiiiinuln l inn.
100 Northern Sulci Power I mil.
100 Northern Mute Tower I'fil.
100 O'l.uiii roil inn.
100 llislslppl Itltcr Power Cum.
800 standard i.i A Wee. l oin.
400 Standard Ua. .1 I'ln . Pfd.
100 San Itlecn dm, lias A Clrr. I'om,
300 V4etern P.ivvrr I'mti,
300 Writern Pn'.vcr Pfd
Sas.oon lliin.l..ir!.p.,rl A liir!i.i:. 11 .Is 111.14

35,000 Ureal 11 rMrrn I'mur 3

FOR SALE
100 nnffalo A l..Ur t.i lr Imr. PM.

SO Color.! (In Fl.el A lion I'fil.
100 Anifrlrnn l.t A I Arc, (nin
100 ftUAn.i JiMtii l'npr V Hrr. (To m.
1O0 CtOfinitjiuto ItiHt-- r A V.lrv, lfif,
lOO tirthrri. i iilnr.it. 1'itMrr PM.

00 fw Orlritn Hv. A I.Uht I'M.
100 Oil FIHiN tif MimIYi
300 I'jrtAr A IIW Cmn.
100 Vrlcr ainihrtl 1 nttun I'h Urr Coin.

E. & G . RANDOLPH
III llro.ut.n. p nrl.

IPEN MARKET SECURITIES DEPARTMENT
Horare llatih. M r T I Shlelix, llnirt

Dealer H lrixrtmei' rtTd mhrr V.inltle(k of
th t'nlted Slate, t'a r.n n d Me1to.

Bertron, Griscom

40 Wall St.
New Yorh

anJ

Jenks
Title Bide.

Philadelphia

INVESTMENT SECURITIES
W mike a specialty of organizing,

operating, financing and jelling
the securities of public

service corporations

To Yield 5
A Miiincl Public I tllltv llonil, lit-i- l

on the New York Stnci. F.cliniii.' mid
combining the invHi.tmpnt enenti.Ui
Security, Yield. MurK- -t

Write for Detcnplur ('ire'ihr

N. W. Halsey & Co
49 Wall St. BANKERS New York
Philadelphia . Iilcawo S.m Fninrl'o

Deere & Company
7 Cumulative Prsferrad Stock

Pieferred at lo Asteti and D.videndi
Price 104 and Accrued Dividend,

Yielding About 6.70
Further Particular on Reiiient

White, Weld & Co
5 Nassau M The Hookcry
New York Chicago

5cHMIDT5(jALLaT1N,

Bankers & Brokers
111 Broadway, New York

WANTED
30 American Imr 4'nni.

American I'lilile C om.iOO American Ijpe Fniiiider ('mil,
K ChlciKO. Ilurllimtoii .1 JnlM(i It It.

IOO roniputlnE Srale I'o .if tnirrlu,
100 Mpr Hay I'fil.

FREDERIC K, HATCH & GO.
New York. Ilovlmi.

AO llrnad St. 50 ( nnclr.. St.
Private telephones helieen Nr'-- on. 11 liosto

INVESTMENT SECURITIES
June List Mailed on Rctiiexl

Curtis & Sanger
NKW VOHh nO.flUS AMI (. IIICAOO

i 11 (,rs

tlaslnn
49 WALL STREET

ew 1 ir k

CITIES SERVICE CO.
DlMdcnils '.nil MivinliK

Preferred Yielding 71.',
Common Yielding 4'!f,

Further Infnrmntmn 011 lleurnl
Williams, McCcnneil & Coleman

Bonds
O WAI.I. S.T Timor 1 1'

Land

siiici;

'elm m;h YOIIK,

INVESTMENT BONDS
High Grade Securities

in H

PIymptony8ardiii6r&Co4
35 HII.MAU SI.. M.f 1 llltK

porgptl.younfl& (f ompnniT,
'

69 Cedar Street

Stocks

t'hlingn

New York

nXASCIAL AXtt COMMERCIAL. Ajtarnovy
iono,.,,,wn

AtlCoast Line

Probably Hip altHrp risn in prices In th
otoi k markot y was tltir. jttat an wan
yiMlcrtliiy'n tlcclln", to
iionn; but tbnrournt'of nvents
tuinly jtiKtlliivl tbn fttutptnftit that tho
fairly larRe immbor of Hpprulatora for tbo
fall who mild Mooka frotdy yeslorday,
knowing full writ that they had found the
iii.irKoi in uri uvpriHiiiKni i'ontitiioit nuu
iricllnptl to regard an "disappointing' thp
ohuracter of the Siiprpino Court dnoMon
tn tho Amorlpan Tobacco cao, hud for

I their own part Rroxsly mlxjudicd tlt
jithatiKo that has come over tho financial
xllHatinii in the laxt month and the rfit-- j
ancc that tho Block market now priMcntu
to merely ttptvulativp p(Tortn to deprens it.
It wa very niinurent too that reflection
over night rcRat-din- the true chnrctr
of tho Supreme Court decision brought a
Cdod many nbivwd market jmlites to the
concliisioti that the nit of the Supreme
Court ItiHtead of ptnviditin eaune for dit-- 1

iippoititmeut wan reallv tho mot encour-n;in- (
and gratifying development from a

. broad financial point of view that could
poihly have happened It was another

j e.io whero curbstone Wall Street' found
I its viow ut variance with those of tho

Wall Street of common pnp, conserva-- I

tim and real oairacity. Of course the
j normal desire to retire contract for the
rail which wan prompted iy conaiaerations
of this nature wab utrongly assisted by the
news announced lust before the close of
business yesterday afternoon and told in

l full detail In the morning newspapers of
j the Oreat Northern Railway Company's

$0OO,OdO,CKX( bond Issue It is well tinder-stoo- d

that only a small proportion of thee
bonds is to be sold at once and that the
isMie merely comprises a plan making
provision for years to como for the Oreat
Northern's llnancins and refunding

It is also clear that the
matter in which Wall Street Is most deeply
interested, thtt of the execution of the
Ion? talked of project of the purchase bj
the (treat Northern of the Northern
Pacific's interest In the. Hurllngton ani
the transfer thu of complete owner-
ship of the btirlington to the Oreat
Northern Hallway, Is not at all near
at hand. Hefore this could take place the
prevent Chicago. Hurlington and Quincy
joint 4h, by means of uhlch the Orent
Northern and Northern Pacific inteftsts
now mutually control the Burlington.

' would have to bo got out of the way
.This cm only he done by paying off the
bonds at their niaiurlty in the yeur 1912

or by redeeming the bonds at 101 on any
July llrt or January first interest day
after due notice given. As is too lale
now to give the required notice of this
transaction for ue in the present year It

would Mom if the earliest datn the
transfer of the Hurlington lo the Oreat
Northern can take place would be January
1 next.

n On the other hand it Is equally clear
that ibis vat operation will notbeover-lon- g

delayed, that the Northern Pacific's
I present gre.' equity In the Hurlington

will then aume the form of cosh, and
that the Oreat Northern will obtain that
for which it has lieen striving for over
a quarter of a century, the sole posfeeslon
of the immensely valuable Hurlington
rorncrtion here was another factor

y that was also responsible to no
.mull entcnt for the improvement in
fi'ianciiil sentiment and the rise In stocks,
Thi win the most striking proof that has
yet been afforded of the way in which

.the railway companies of tho country
ut o getting their operating expense
under control and changing gross do- -

crease. into net increases, tymptoms
of this have been visible for several weeks
past, hut the tendency is now becoming

pronounced as to lead to reasonable,
expectations that increases in railway
gtoss earnings will soon niako their ap-

pearance. The Pennsylvania lines
y a decrease of slightly less

ihnti Wuvkii in gtoss earnings for April,
whkh was In and of itself a much better
exhibit than the road has lately been
making Hut the curtailment in th
Pennsylvania1 operating expenses was
siiclt thai this gross deerease of IJfiO.OOO

a.i changed into a net gain of $l,?;n,000.
For April alo the Northern Pacific's
gross decrease of $1,170,001 appeared
in net as u decrease of only MI.SOO, whil"
the New York Central's gross actually
increased jn;o,0JO for April, of which
l.l.'i.onij was saved in net Statements
Ilk" the foregoing certainly explain In
no blight degree the generally better feel-
ing that has lately exhibited Itself in the
security market, and in particular the
stronger undertone in railway stocks.
The average price of the standard railway
shares closed this afternoon at th high-
er! figure of the year

New York Slock r.xrhance Kales, June 1,
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rnii.snri.PHiA.
dull undertone

registered
trading, the

fractionally The

.Sole

Storage,
Asphalt
,phalt

Ijike Superior

Transit
Mine
Phlla

Klrr.
l'hlla
Phlla elfs.
Tonopah
Tonopah Belmont

Traction

Warwick
Hash

131109 Tsst .SrhUl

Lake

Coal
Krlr

Phlla
Phlla
Phlla F.lec

in
I4,
34
32
13
IS

sis

i

H
73
2SH
S3

M
6i,

16', 47

in

SON PS.

3.

4(io

34

S7!
66

100

OSI
an

esf

32

IS
13 16 13 16

"(
19
39

SSli
97 H

ion

so
10111
an

TREASl'RV STATEMEXT.
Wssbinoion,

eipendltures Treasury
Vrsfsrdut.

311.232.443 14lt.3.13,43
expenditures 607,307,331

13,497.663 11,324,000 16.67.1,014
yesterdsy
ordinary,

cnrpnratlnn miscellaneous.
I3.293.sift.
reaenipiion,

ll.m.mi.om

nulstandlng rerlinraies, l,4i4.ss9,'4Mi

Gold certificates

cerllilrates

rutrrnt

1U8

SOs

lO.Va

07ft
.7ftls

Maria,

MEAT

Co.,
pf..,

Uad.,

Max

Centri!,.

138

snd

I

4

041U- -

Oft

1

413
7B7- 8-

1

4719

1 (Ha
:i73n
7
(1

I0W

t
n

9
73

Central I

11

1

AW.. 42'i

West I s
n

VorPaclfl;
Coast., S

s

us
3

4

21'1
3 tl'tod lllS's

I

l'74 S

' Pitts Stee!

:.Vi
'S'j Steel Cpf
si'i .Service

4 PjllPCar
1414

I

a . I7,

.
,'t'i 30

4

IIS
SI

13 4SH
HV,

't'i Southern :,
... fi,

a

. s
..

St LAW.. :ij
70 391,

lln

t I'aBii P. 7

13

.13 vd,
34

pM92

01

69

I.

96

7',
4

RAR

.

USSW.1 pf..llft
Copper

3
."

.

Wabash

W.stMd-.- . 604
7ni,

Central

mar-
ket

flint some
prices close being

higher

Cambria

h

'tiPl'Hl

Open- -

an!

171,
l.

10)',
,

4

lunij

1031,
631,

371,
161,
Ml,

IUOI4

pin,

In

rial

H

44

72

7S

'4

37

41

30
07

pf

76

'
13

m

32
7.1

161,

in
.1 3

6 r

111

.7.1

,

60

Ch'tt

41- U
S- 4- a

HI 84
108

3ft

S.
Oft

U

07ft

20

174

l"7l4

2t,

3)

.4',
r7

At

I7'

;7,

sai

12

si,

174,
"!

S6',

190

S64

IIS)
lull,nsil

103
All,

.l

i:
4'4
s

ffM
.1

l?t
13.1

m
1 1

i:'
I'SU

7

ic'H
A

mt
4

,4
"1

ClI

1.1

44

3
'

7's

33'
3

!

lol

12.11,

..ift

7'4
4'1

31
i

20

.:'
3',--

,

2

S

i;dH
l'l
' ft

;t
3

3
' 4

O

66

i
'2
70

149
110
90

SH
s

;si,
1201,

.

'l'l
22
1 1

111

12
111

:iti,
1ST

3

'IH
j2

K4
101
H 314

'"4
f.S

Ili'J
7

4

41Sen,
17
7S,

MO',
7,

391,
126

17

'714
171

76H

0i

uh
1

17
714

June I --The local
was but the

was anil were
in the lute at

Utah Loir- - elma

Ml,
IS4,

971,

,

691,

44t
341,

SI,
ail,

671,

(w'J

1134

t7H

!2S

01',
Ml.

46',

071,

SOI,

'HI

111,

141,

(Hi

341,
J:1
73
2S1,
S3
S'S

611,
.17

6l,
IS

3 II 16
61,

47
671,
10
.19

imii,

6St
(UH

110
tnnii
OS's
60

103
61 14
69 J

UAI IA'

June I. The statement nf the
rei elpis and of tho shows;

Afui Flienl iMr.
RerelpIS J6.74I.127

.1.161,464 M,uus,S33

.Surplus
The receipts from customs were

IKSi.ooo. from Internal 'rvenue. :

tai. til.934. and
National bank miles received for.,ij,.s .,

The rsih statement of the t'nlled Stales Treas-
urer for May 31 shows:
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THE CURB MARKET.

American Tobacco yesterday was again
the only feature of the curb market . Trans
actions In these shares surpassed even
those of Wednesday and the price of the
stock sold down to 405, the lowest level
touched during the present-yea- r. Trading
in other quarters was carried on in desul-
tory fashion, except In the bond depart-
ment, where Interest was stimulated by
Initial dealings In the new (Ireat Northern
bonds. Hales of tl.1.1,000 of these bonds
were reported at 101:1 to 10'.'. Transactions
In detail in the market yesterday were as
follows:
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American Tobino 410 42-- 4.11
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British Copper S' 3's .'.'

Butte Coalition ID1! tS't
Chlrago Subwiy 4 4',' 3I
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Greene Canaaex '4
Guicenhelm Ii 203 l 200

Havana Tobacco. . . 4', .14
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Inlercon Rubber 2S'i 27i 27','
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1 Hose 414 4 4S
Meson Valley 19 U4 10

.iai! 4 74 6
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RAILROAD EARXIXCS.

The principal lines of the Central
svstem report for April:

New Central:
Operallni revenues. .. 13.369.12.1
Operating expenses . ,. .i.as.647

. Inc.
and St.

. 12.
.. Inr.

.

Dec
.

Net oper. .

Lake Erie:

Net .

oper.
New and St.

innii

103'j

6621,

10(1,

413-1-6

Cnaneri.

revenue.. 12.409.436 1336.173

Cleveland. Cincinnati. Chlcarn Iiuls;
Operating revenues 709.134 1134.193
Operating expenses. 1.RI3.722 133.314

revenue
Shore Mlchlian Southern:

Operating 13,764.371
Operating expenses 2.744..341

revenue... 11.019,7.10

i'ltldiurz
Operatlug revenues.
Operallni expenses.

revenue
Michigan Central'

Operating revenues.
Operating expenses

revenue

697.917

Chlcaen

268.449

revenues

146.70S

Operating revenues. .. Dec
Operating expenses. .. sT2.a.ii Inc

112.414

oper revenue . 32.14.444 173.021
July 1:
York and River'

Operating revenues.. ..1U117.t10 Inc. 11,272.683
Operating expenses.. 24.61.1.12.1 Inc. I,lon.047

revenue.. . 16.70,1,7S7 Inc. 142.446

Cleveland. Cincinnati, chlcarn Lnul
Operating revenues.
Operating expense.

oper revenue . . 11.480,02.1
1 .1.. slVinp and Snmhrrn

Tlperatlng revenues., 114.461,700
iiperaunx racvnsr. i.,.n,n,.K, ir

Net revenue .. 13.073,317 1912,463
Plltshure Lake

Operating revenue.
operating eapnisr.,

Net revenue.
Michigan Central

Operating revenues
Operating expenses.

Net oper.
l

Operating revenues.
Operating expenses.

Net nper revenue
lit lines;

I.33t,71l

12.047.290 J641.332

1H.124.7I2
910

1467,640
Chlcsjo St.

1461,024

Operating reienues 120,291.723 Inc. 1S31.422
Operating expense, n:

taxes
operations 13,731,917

Vet Income,
Julv 1:

Operating i;6,634,303
Operating expenses

laxes less net ouisine
operations

Vnrll:
Gross

Net
I'rom

Gros

ports tor April'
revenue

oper.
July

revenue

!9i
1091,

Exl...

tin! Trim
lllro

lllro

1, Oil Pont de

F.. Du Pont de

E. Du Pool itr
Pon t
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n s,
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tail,
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4H
l4

13--

SJ'f

1110

ivi'4

1119
nsii

2Jf,

Kerr Lake

Utah

Ohio
It'll

Gold

Yurlt

oper.

oper.

oper.

York.

oper.

si

:..w.477

7,413

V41

lli

.1

S'S
H

II

2

3!i

3

Si4

H

s 1

200 1.30 1.30

2ira IM

Pac

1911
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6
3

M PI
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31 i 3'i

191

1017
03

f
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H.1, i's

w

IIS
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Gas. 4

Col
20 29

414

14
r,(,
7', 7

4',

3V, SU
44,

10S 10,

314
.V4 4 l'l 4

S7

IS 22

Net

Inc.

Net Dec
and

Dec

and

Net

.

Dec

Per

Net
and M

1.611

Inc.

Inr.

Net

Her

and

H4

:'i

1041

11.442 402

New lork. and oul

July

open- -

,713.3.17

.1.707,1(10

Operating 113.206,244 13.1113,414
SSTIOSAt. RAII.WATS

National Rallwajs

esrnlncs
Operating expenses.,

earnings

earnings
Operating expenses

11.130.816

1011

.670,964

I626.637

IIS.1,4.12

Dec

IIV7.436

107.673

Central Hudson

Dec
Mlrhle.n

revenue.

1.133.020

outside

Her

.Hi2.40l

1772.0,17

Dec

9.14,43.1

Ilec

Dec

1

1

1

14'

I7i.avi
039

1A04 231 kr

less net

Inc

44

311

St4

Dec

1229.692

revenues Dec 1241.204
A

Inr
Income. Dec

or MSXICO.

Tfe of tor

r

earning 120.242,179 ivsn.71.1
rmcAno vi.to.v,

Chlrago Company re

Operating
operating espenfr

revenue,
i;

Operating
Operatlnir expenses

I',

I.

I.

rk as

32

ll

4s

PS

1(1

4'

4s

7.

Kill

613.600

Inr

Inc

Inr

revenue,

IDEXD DECLARATIOXS.
eotnpnuu

Sugar,
nuarierlv

Sugar,
quarterly..

Powder, quarterly.
Nemours

Powder, quarterly.

F.lertrlc Power.
quartrrlv

Mergenlhaler Llnmie,
quarlerl)

Mergenlhaler Llnnij

nuarlerly.
Giigrenhrlm l.splorallnn,

iiuarfrly.
Cleveland Hallway,

quaiietli
Itallwavs,

quarterly
,nieilca,i

Oeneral Chemical, quar-ier-

1343,1.16

14.379.747

13.339.766

l4.339.Mrl

4.1.646.037

14,763.769
3,416.310

11.347,470 11,1(0,31:

.424,40.1

112,131.341
4,743.474

pfd

.oir--

101,

ii

doli-
ng.

41

27'4

17-I- S

320
pf...

Pi's n.T,

w,

in,

Cons

New

oper.

Inc.

11.349

13,733
04

137.V.6
30.S49

Inc.

ISS.tt.l

I4A.631

Net

New

rrnm

170.129

.112.21

146.803

I 284

602,110

Mexico report
ehinors.

Dec 11.016,440

Dec

Ine U.197.SSI
Inc .7.317,619

Net Inc
vno

The anil Xllon llallroad

Net

f
Inr 1113,671

W7.1.8I3 163,447

Inc
Inc

1413,248
1.4.41,121

Net M.37l..'iOS 1Mb 132

Mil

South I'orlo

South

Nemours

Nemours
der, slra.

Butir and

Gold,

uuar

Nev Hall

N'nrtfi

M.u.'0.642

pfd

Inc.

Inr.
Inc.

Inc.

I'fd I',

Pfd

Dec

1'4

l'4

ttt

10'l
1031,

11

103', 103',

.11(3

101'.
1911,

10414

Amer
State

3',

.V,

York

Mor.

.338

26.:nn

From

72.3.K1

1400.

oper.

From

is..vi:

Inr 161.032

'l.rtllrtJI.

Inr 30,4:4

Inc.

nper, Dec,

I'orlo

Stale

quar

Ami. P.lK.tWf,

July 1

July 1

June 3

June 13

June 13

July 1

June 30

June 30
June .10

July

July

July

Jul)
July

July

MOXEV AND EXCHANGE.

Mntisr nn rail on the Block
yesterday opened at 3! per
tt Iah.., .. .1 n.ail D I

l'xchnnge ! K.Rice, Jr.& Co. Will Huvcent,: highest, Aeollan-Wehr- r f. .(rt2( American lh'
Stria, nf I I.a Ha.'a In.n. lit tier Cell!
Time money showed some alltrht firmness.
Hates were IV, to 1 V per cent, for sixty nm
ninety dnye, 3'dS! per cent, for four and
five months. 3'fr.l! tior rent, for six months
and :r,'H.'i'j per cent, for eight and nine
inoiiths. 'nie mutket for commercial patiet
was dull. Demand was good, as iiBiial
Uuotatlons were nvi to 4 tier cent, for sixty
In tllnalv ilnv. Imlnriwll l)IU rScelVOtll"
and four'to six months prime single names;
4 to per cent, lor others.

Sterling exchange yesterday exniinico.
a somewhat onsler tendency ami m
closed points lower at 4.S41&,a 4.K42:. for
sixty davs. 4.86:,0''rt4.S6i(i for demand and
4.S64.W4 S6.V. lor cables. Krancs were
ipioled at :.3() less -- .'i2'.i.l.'j()i reichsmnrl.s,

I -- 19'i .;, .

Domestic exchange on New York; Hos- -
ton-I- Oc. discount. Chicago premium.
Charlesto- n- Huylng. par; selling. Moe. pre
mium. Cincinnati inc. premnnn. i'- -

4(ie. tireniluin. New Orleans t oiniiier- -
rlal. lie. discount banks. II iiremluni.
.Minneapolis- noo. preinlitm. Montreal
eajic. dlBcount. 81. Paul nk-- . titeinlum.
Han I'runclsco 40c, premium.

Money n London. I", per. cent itate
of discount In the open nmtrfet lor wion
bills, 2 -l per cent., and for threo months
bills : per cent. Consols sold ex divi-
dend and closed yesterday at 80 tor
money and so 6 for the account. 1 he
Bank of Knglnnd left Its minimum discount
rate unchanged yesterday at 3 per leut.
The weekly statement of tho Hanlc of ling-lan- d

shows tho following changes Iota!
reserve Increased 111.0111: circulation in-

creased 407.007: bullion Increased 7:3,om.
other securities decreased o.oi6, otner
deposits Increased Lttsm. public deposit
decreased 691,070. Government securities
uncnangea. ini nrupwuou " -
reserve to liabilities ta now 31.90 per .cent.,
against .so per cent-Jas- t week, and com
pares wim an suvsnQfiioui i" .,
to toK Pr cent. In ibis week last
Paris cables quoted the, closing price of
rentes at 9 francs 3o centimes. Private rate
of discount, 2JJ per cent. Exchange on
London, s.i iranua cBniiuiro. mo. W I .. .I.l.nnrl nt 1, tlntll Of Frinrl
shows the following changes; on hand
decreased 26,775.000 francs, silver on hand
decreased i,2t),iioo irancs, in um-tlo- n

Increased iso.iso.ono francs, general
tleposlta decreased e,e?.'..(ioo francs, hills
discounted Increased l7t.9V).txto francs,
ndvances decreased 11,773,000 francs. Berlin
exchange on London, so marks 441, prgs.
Private rale of discount. J'S percent.

York Clearing House statement: Ex-
changes. M3I.1SS.IS2: balances. 117,507,8,6;

debit balance, 130,305.

Commercial price of bar silver In New
York, ssc. Sliver In london closed at
24 Mexican silver dollars were quoted
at4.VM9r.

THE ROSTOX MARKET.

nosTOS. June l. The copper shares
market was active and strong y and
prices rallied all around. North Lake was
a feature, nearly 3.300 shares being traded
In, the price advancing from 7'4 at the
opening to n'i, closing at n. Industrials
and rails active and Arm. The summary.

S'llffJ. K'ff ''in Adventure. . ... t
coo Amslgamated...
140.1 Am Zinc L A S.
373 Arizona Coml...

1243 Algomah
.10 Boston A Corbln.

110 Piute A Bsl.. .,
32.1 Ilulle Coalition...
490 Cal A Artrona
cm Chlno
23 Copper Range...

690 Cast Butte..
1171 Franklin. .
.130 Granby
AM) Greene k'ansnea

llin (ilroui..
S3 llancork

liej Inspiration... .
773 Indiana. .
70 Isle Royale

200 Keweenaw
3.V) Kerr Lake. ...

1379 Lake 'opper..
30 1 jv Salle

300 Mass Cop A
10 Miami
70 Mohawk

311 Nevada Cons
133 Ntptsstng

3.133 North Butte
330 NoMh
376 Ollbwsy
inn old Colony Cop..
570 old nonunion.
in nreola

110 Qulney
160 Cons 174
110 Shannon injs

South Utah ...
210 Boston t'i
243 Pgb
tl Trfnlty 4J,

1.V) Utah Apex. . .. 2!
IRS its smelter .... s

t:s Smelter pf ..
110 Hi ah Copper.. ..

Utah Cons 13!,
230 Winona 3

241-- t

railroad srorx.
4 noton Albany 218'4 'cia'j

Boston Kiev... 124 124
6 Boston Maine.. .104 loo

234
1947 .

16.1 N Y N 11 14.V2 14.1l,
inn Old Colony... 14 1'4

.17 West End SIRR pfioai--

SI1SCELLANEOCB.

.'un Ag Chem....
2 Am Ag pf,

27 Am . .
8.17 Am Pneu pf....

11.12 Ain Tel A Tel
120 A 1! A W I .

AG A W I

2 Tel
30 Cast Boston L. ,.

ron HasternSM.
1 ssa lil.nil Treek C.
M7 Island Creek .on

20 Masstiaa...
49 Mass Gs rf...

.1 Mergenlhaler
22 Mex Tel,
11 Mex Tel pt.
22 N Tel
ss Pullman.

124 Swlfl Co..
113 t'nlted Fruit..
47 t'nlled Shoe.

17.1 United Shoe pf.
stocks

Ahmeek
Bay Stale Gas
Bohemia.
Boston .,
Cactus
Chemung
Cobalt Central ... .

National Copper..
La Rose
Live OaK
Masssehusetts Coal. . . .

Baltic
Onern. . .

Raven. .

Hock Island
South l.ake.

IM",

.:::::: xh
:::::::;:::::::

;:::::::::E k

THE CHICAGO MARKET.

Ciikaoo. better
exhibited throughout
provement heing helped strength

market, Trndlni:
Elevated stocks, while narrow, showed
enough strength indicate con-
solidation success,
Hoetmck. commonwealth Pneu-
matic fractionally hlslirr
market without special feature.
summary

.S.lffJ. (".
American
American Can
Am Shipbuilding..

62.1 Chi
i'nn ao nunwa) n
Com P.dl'on

20 Diamond Match.
13.1 Illinois Uilrk.

20 Kan lly
100 Met Elevaled pf..

30 McCrum.. ,
Nnl Carbon

110 Peoples Gas.
20 Ouaker Oals

yuaker Ont

Soulh Side I'.lev..
17.1 Street's St Car
79 Street s Car

7n United Bond
200 S Sleel.

17
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Titt sfnai. June 1

Receipts "f beeves were 1.311 head, all nf which
were consigned direct to slaughterers. There
was no trading In live ratllc. The feeling was
steady with moderate nrilval expected furv.i..... I wa.,i h..Mr in . i. ...... . ..:

lleielpts of calves were 311 heid, Including 190
ror DUtcners nru rn rnr inc market rry llltle
drlng It live ralves. hut the feeling was rated
steady for all oila and irades Dressed calves
steady firm Ilulle for clly dressed veals,
and 7'111'vc for country dressed calves.

Receipts of sheep and lsmhs were 3.447 head.
Including 12 cars fur rlaughterers and 11 for Ihe
market. Sheep were In moderate supply and
stead v lambs active and steady to Orm. vrsrllnis
nominal The rns were cleared early Common
lo fairly good sheep sold ai 13 3nif4 .viper innihs
cull at 11 !.i!3 :.V fair to prime lamps siIS 41, Dressed mutton quiet at 6i,inue

19 dresied lambs In fair demsml lJ -,

ress.q yearllnis vssv ul
f,eeelpls of hogs were 211 head, all nf cirri

were dlrrrt slauthterets Noml
nally s'esdy at 14514 so per loo Ids. for beaiT to
III bl hog.

.in smrriran ' oai I'rndiKt stui k
6U Chalmers Motor Sim k

IOO I'hllds iltesuiiriinl in. nm si,,,in II. H. I mt, s,. h

00 Hall signal ( nm. Mm 1.

100 Intematlimal Hlttr I'mn, A I r, "1 ,
SO kirns Hal Com. Mm I.
RO Mohawk Valley stm k

loo st. Light. Ileal A inter l ., ,v .,,, ,
00 nortbvtrsiem I'nniineti !,n

100 Nut lis I.t. . , .

100 Nm.Ga.A Kler. I.I. I'm, t ,,, ,.
ion Otis lUeralnr Com. A Plu s,, '

CO I'orln ltl an Amer. Iiilmni.ISOHICger Mnnnfiirinrlng sunt
SK Hen Sen Clililrl Mm I,

J.K.Rlce,Jr.&Co. Will Sell
SO American SntifT I'nni. A I'fil. si,,..100 Antn Hile I tin ImrolaT s,, I
710 American Light A Iradlmi m siIOO llordens Milk I um. Mm-- "

100 Hush Terminal Com. Mni k
10 I'rlppl I'reek Central Com

100 A'. . Niair Itallivars Cm. S'nrk
5!! SH. 'tofgaae Srruiltt Sfirl10 National Hnrelt Minkao Natlnnnl Park Hunk Mm k
.111 Phelps Hodge A' I n, Mm I.

0 Parine Tel. A- Tel. Pfd. Mini,
RO llnyal linking I'nwt.ri Com, Mm i,lliOHInger llamifai Inrlne Mm k

300 Slegel Store ore. Pfd. Mm k
Rll Texas A' I'kiIDc tool Mink
1 R ThompMui-sliirr-f- l l oin. Mmk ,

300 Tubes llesltv A Terminal Imp. si,k
We have fionii IIAIIKDI s n uo'iir. aMactive securities and In cc ,ai if.,

J.K.Rlce,Jr.v&Co.
"Phones 7460 to 7406 Hanover ,.! Uall St., N Y

Yield 8
Example No. 40

In 1383 we sold Union I'ad3e -,
gold notes at 63. yielding 10. Therwere largelv secured by
raying stocks representing roatrol of

lines. Later lbs notes
were paid at par

Recur rinr Opportunities
We now ofer. a' a price to yield8, bonds Issued by a dividend pay.

Ing railroad, scrnrnJ by control of
the stork of one of th mot Impor
tant railroads In rt;c Middle West The
dividends on the deposited itoa oS
set Interest on the bonds.

Circuhr upm rtquest.

F. J. Lisman &Co.
Members N Y. Stock 1.x 'hai;o

30 Broad St., New York
Philadelphia Chicago Bi'iimore

EQUIPMENT BONDS

Alfred Mestre& Co
Members New 1 urk
Wall St..

?,"''in.rt,.'."Vj

I. ichangs
New

iysr. Ipsrt 'kwB.ri XISH.IU l?S.nMaMBv.

wSmwiii

Secured New York Real Estate-th-

standard rccurity of the norli
DENOMINATIONS II0- - yvn nv

NEW YORK REAL ESTATE SECIRITY

COMPANY, Broadway, N. Y. City

ASSETS ll0.0OVei CAPITM. JWA111
Write for 'nformitlon cur ,e

cvatsltaL, a. o a. o o . arlat . A. t o o o

muz
WALL STTiEKT. NKW lO.lk.

Central Trust Company of New York

54 Wall Street
CAPITAL and M lll'I.I.S. stl s.OOn.OII I

iof which tl'.OOO.ovKi has rarnsil

LAWYERS TITLE INSURANCE
& TRUST COMPANY

ACTS AS HXnCUTOR AND TRL'STEE

inn nrnadway, Manhattan.
ISM llontagoe street, llrooklrn,

MANHATTAN TRVST
COMPANY

113 BROADWAY

CI1A1! I net
Union Trust of New York

80 BROADWAY Ave. 4 38ik Sr.

Capital Surplus, $8,800,000
Allows Interest on Deposit.

United States
Mortgage & Trust Co

Necr

caimtai, it ifl'i.i s sn.onn.noi
Fersonal and Business Accaunts l.ir'taj

r.MilNKKIls.

M. Byllesby&Co.
ENCINEERS

Examinations and Reports
206 south salle street

CHICAGO
rotflifid, Ore Ikiahoma Okii.

SI .sr.t
WVIHtSIKT

Paid hj Treasury m
by hanks in 1'iraMi..

Loss to hanks on ds' Iron
SIM'I tHtllAl i vsi

Paid by Sub Tn aMir to
Paid by hank In Tr-

Uiss to h.iuks
Los to banks same pi nod pn v I" '

EXPORTS II n'M'.
Lspnrt of men linrilir from tie re

as reported nl tl'r i ulnin .h
as follows with llin-- c m 't wcr '

o' Ihcroriefponid lg week a cir a: I

Th's week.
IjisI week,.

car . ,
1911
fSIO

market wn du:ue cupper
' ""as quoted at

steady prices.' Kiports from this tiurt In day, I
1V, l,va. , ',' III I

v

to at

.

.
at

, at
1

ronhlined to

(

..
,

s,

I

l

rrstxctfullv

Important

ru

.

I

Co.

ad

H.

It) M- -

Suh
Suh

,VHi

MERC

aorl

a lollow

u vv

Slnrket.
ycICf's

i:'4'iil2'.i'
Tin

Snot..

Jul).
lead.
Spelter
Tin

London prices were

Copper,
Copper, futures.

spot
Tin, fuiures.
l.eid

ft

ilork
Inrk.

by

42

bean

KHED

Fiflh

&

York

la
Ci;r,

..irlio

haul.

OV

York

L.i'l

iron,

Tlie Mt'lnl

Wlls stllUlg. Ill'
I'rlii s fur star.iAiid

Jlay
June

.

spot

Tin,

,

1 nlriiU
lllil
II ,n
It 70
II 70
II 10

4 40
3 1.1

14 90

Veilf'if
t

33 I

11 12

211 0
190 10
13 2

:i io
M

lilr-
i: i)
12 (O
12 ill
12 l'l

4 VI
.1 II

4J 111

11

vatae. t't

:'.''

I (1
IV

it ses

"?
'a

1)1'

1,1

t; of

f i. o
3

IS
1 o

3

- .1

I

I.

,
3 H
S m


